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'Midiand Count y ranks
second in state wealth
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: ‘E tyikatblesn T Eher mug?aa:: County landed atyNo. 2 will fall even harder than other areas if ~ o#
. St Wrizen statewide in wealth, topped only by fel-  the industry declines. :
'’  Withoil inching toward $120 a barrel  low oil-dependent area Loving County _“The key to remediating that cycle is
o Monday, experts say it’s no surprise — population of around 60 by generous diversification and this area is just not

diversified,” Carson said. ;
Whether that bust will come, though, is

not a certainty, according to some. 5
“As long as we continue our appetite ¢

for oil'and gas and things of that nature,

Midland County ranks among the wealth-
iest areas in Texas according to a recent-
ly released study.

“This area is very focused on energy so
it’s going to be very correlated with fuel

accounts — which has a per capita
income of $83,569.

Of Midland County’s $772 million in
economic growth from 2005 to 2006,
nearly $500 million of that was in the

0000000

rices,” said Scott Carson, economics mining industry, which includes the oil the price will continue,” said Dan Swart, ¢ =
grofessor at the University of Texas at and gas sector, said David Lenze, an director of the North Texas United States 33
the Permian Basin. economist with the Bureau of Economic ~ Export Assistance Center. ._"».
With a per capita income of $48,644 Analysis and author of the report. o
according to 2006 data released from the Carson said such oil dependent Please see WEALTH/2A E .
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ik Top five counties: -,.. tary and farming, which are both
e 2006 2005 )+ small industries that have been
s &% * fading from Midland for years, he
{ Loving: $83,569 $79,4 ok said.
> Midland: $48, 644 _ : 5.  Lenze said counties in south-
‘-": i - ;,",: western mining states haveexpe-
: Collin: % rienced the most growth in the last
e Harris: ¢%s four years. Parishes in and around
3 3 5. %3: New Orleans also have ranked
e Dallas: ,_-';?43'520 i ’Ji among the highest in economic
o] Bottom five counties: t growth during recent years
oo i 2004 S because of rebuilding efforts
90 2006 © %% after Hurricane Katrina.
s Starr: $12 971 1,378 +4¢  Collin County, which is part of
e - 7 :#: the Metroplex, came in third
LS Zavala: $14 607 ® :;{A; statewide with a per capita
= @ Maverick: | $15,667 g2 g;ncome9 of 6$47,202 up from
= : S 4% $45.209 in 2005. Harris County,
. » resndio. r$16.53f ::j which encompasses Houston,
A i . - $16,598 27 came in fourth with $45,961 and
B apata 10888 2§: Dallas County in fifth at $43 520,
e & according to the income report.
X . Nat10nw1de incomes ranged
£ o&: from $110,29 in New York
: ':..,...... raeges epeses FH S R34 ---u'--_-é. + County,N.Y.,t0 $9,140 in Loup
;," i ”“"}f . R j-‘ ",‘-A..}' 3 X4 TR, 'v... County, Neb., according to the

report.

The study is based on average

personal incomes, which includes
. wages and salaries as well as
. employer-provided income
sources such as benefits, accord-
ing to the report.

To get a more accurate picture,
Carson said, one would need to
analyze the median income of the
area as studies like this can be
skewed by high earners.

The median household income
of $45437 in Midland during
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2006 is actually slightly lower -“
than the national median income : \
for 2006 of $48 451, said Robert &’
Bemstein, public affairs spec1al-.- A
ist at the U.S. Census Bureau. :

When looking at medians,s
Bernstein said, both Texas as a..
whole and Midland County have ¥
a wealth that is comparable to the * ,“
rest of the country, rather than one ¢ o
that ranks as particularly hxgh, o
though the cost of living obvi- 35
ously varies among regions.

Part of the reason for a medi- &3,
an income that is lower than the '
per capita income could be attrib- %
uted to a variance in wealth that 7
also occurs in cities with single- 3 ‘.'3
sector economies, Carson said. :,

Texas ranks fifth in the nation o %
for the size of its wealth gap s 1.1
between the richest families and ¢+ *
the middle class and ninth ‘- .
between the richest and poorest - . G
families, according to the Eco- o
nomic Policy Institute.

In Midland, part of that can be "-_
attributed to rising rental costs .
caused by a demand that contin- -‘
ues to outpace supply, Carson &*"
said. Those and other costs that 5*
increase for workers outside the
oil industry mean they experience
a decrease in spending power that
others don’t, he said.

Despite these setbacks, Mid-
land County not only topped the
charts in wealth, but also in
growth with an income increase
of more than 14 percent from
2005 data to 2006 compared to an
average growth of 5.8 percent
statewide, Lenze said.

“That’s really where the big
growth is,” he said.

Kathleen Thurber can be
reached at kthurber @mrt.com.
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